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NAARA HnER 1667 2922016 1.093982 1 5
A3 BEAH AYERE | 1667 3370126 0.966619 1 5
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w0l YA 1667 0357529 0.479416 0 1
ARG 2| 2} 1667 0287942  0.45294 0 1
AR 2| 2 1667 0421116 0.493886 0 1
ZHALEY 1667 2.643071  0.972191 1 5
SRR 1667 -0.00754  1.171744 529133 2.519497
Ggsgzgga) 1667 4695328 1421406 3282  6.124

BAFE| 2 A AEE FUsty] Aol == Ud 72 AFAA A
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Aol

24
02317
(0.059)
0.015
(0.055)
0.142"
(0.062)
-0.082
(0.063)
0.029
(0.049)
-0.300"
(0.122)
0.466
(0.053)
0.051
(0.063)
-0.005
(0.118)
0.800" "
(0.123)
-2.567
0.270)"
-0.017
(0.040)

1,730

md2
0.174°
(0.083)
0.002
(0.073)
0.107
(0.089)
-0.142
(0.081)
0.002
(0.074)
-0.065
(0.180)
0.249
(0.077)
0.087
(0.093)
0.227
(0.171)
0.639""
(0.176)
-1.323
(0.385)"
0.079
(0.057)
-0.575"
(0.186)
0.809""
(0.195)
-1.764™
(0.230)

2.846
(0.181)

2.750""
(0.714)
-550.99
1,677

243
0.196™
(0.061)
0.015
(0.063)
0.137°
(0.065)
-0.058
(0.065)
0.015
(0.054)
-0.260"
(0.126)
0492
(0.056)
0.068
(0.067)
0.048
(0.122)
0.791
0.127)"
25587
(0.276)
-0.017
(0.042)

*

-0.555"
(0.115)
-0.075
(0.078)
0219
(0.049)
-0.969
(0.572)
-923.45
1,672

w4
0.150
(0.087)
0.009
(0.084)
0.104
(0.090)
-0.145
(0.085)
0.002
(0.084)
-0.044
(0.186)
0.256"
(0.080)
0.092
(0.101)
0.200
0.177)
0.661
0.181)™
-1257"
(0.388)
0.072
(0.059)
-0.608""
(0.192)
0.803""
(0.198)
-1.7427"
(0.235)
27907
(0.187)
-0.398"
(0.164)
-0.077
(0.111)
-0.207"
(0.073)
-1.488
(0.872)
-525.49
1,632

Robust Standard Errors in Parenthesis. * p<0.05; ** p<0.01; *** p<0.001
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A Ay

AARA AYER

EECER)
FeAFA

sdARA

A= B
0426
(0.141)
0298
(0.068)

0.168
(0.129)

-0.011
(0.065)
0.437"
(0.151)

0.041
(0.070)

0.157
(0.150)

-0.081
(0.072)
-1.9117
(0.787)

0.027
(0.049)
-0.294"
(0.125)
0477
(0.054)

0.065
(0.064)

0.042
(0.120)
0.814""
(0.126)

2616
(0.280)

i=R= D)
-0.452"
(0.149)
0.345"
(0.071)

0.211
(0.135)

0.013
(0.067)
0.499"
(0.163)
-0.007
(0.075)

0.165
(0.162)
-0.074
(0.077)
-2.220"
(0.865)
-0.008
(0.053)
-0.259
(0.134)
0435
(0.058)

0.091
(0.069)

0.054
(0.128)
0.799™"
(0.135)

2702
(0.298)

mdl3
05217
(0.145)
0281
(0.069)
0.216
(0.136)
-0.019
(0.071)
0.466"
(0.158)
0.031
(0.073)
0.190
(0.165)
-0.057
(0.073)
-2.020"
(0.862)
0.016
(0.054)
-0.256"
(0.129)
0.504""
(0.056)
0.079
(0.067)
0.094
(0.125)
0.804™"
(0.130)

2.642
(0.289)

s

A= 111
-0.548""
(0.157)
03317
(0.073)
0.250
(0.145)
0.013
(0.073)
0.537%*
(0.175)
-0.005
(0.079)
0.146
(0.176)
-0.041
(0.078)
2.145"
(0.939)
-0.011
(0.059)
-0.231
(0.138)
0457
(0.060)
0.098
(0.073)
0.104
(0.133)
0.796
(0.139)

2.719
(0.309)



Ade HAs -0.004 0.012 -0.002 0.006
(0.041) (0.044) (0.042) (0.045)

AEoly -0.628"" -0.620""
(0.146) (0.151)

Hzo|y 0.999™" 1.007""
(0.150) (0.155)
ZTAAE O3 -0.080 -0.094
(0.080) (0.085)

qRAE -0.529" -0.550™"
(0.119) (0.127)

A H o] A 2 2 9 -0.223" -0.243"™
(0.049) (0.053)
AT 2247 2329 -0.846 -0.901
(0.489) (0.533) (0.599) (0.657)

219% -946.91 -851.54 -889.38 -800.81
A 1,699 1,652 1,644 1,608

Robust Standard Errors in Parenthesis. * p<0.05; ** p<0.01; *** p<0.001
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Tz <3 550 A 1 4= Q. Yy SHAFAE AYFUSFAE S48t
AT = < 229 HARR 7| ERAdAY, BE BdoA A2 foujAo]
HUoATh &, AHFY9 oA dHHOE AFELE AYEWS 24T
e AAFEREY S FElotA ddsty] dET
(E 4) BHN FAAS 718 ZMEES FHH FAAS 2 42850
Tl == 1)) 3 w4
e A FmEHer= 0,102 0.153 0.093 0.172
(0.120) (0.165) (0.122) (0.173)
A LEA A T 0.177 0.091 0.144 0.056
(0.092) (0.121) (0.095) (0.129)
JMAEA B mE ok -0.052 -0.185 -0.041 -0.160
(0.110) (0.145) (0.113) (0.150)
ARA FuER 0.044 0.092 0.037 0.076
(0.086) (0.109) (0.092) (0.118)
AB|ZEAA ATEZHEE 0205 0.127 -0.166 -0.124
(0.123) (0.171) (0.127) (0.174)
AB|ZEA A A 0.251" 0.171 0.227" 0.172
(0.093) (0.116) (0.096) (0.121)
FHAR A Aupz] ok 0.043 0.222 0.065 0.265
(0.125) (0.158) (0.129) (0.165)
JHARA AYER -0.106 -0.256" -0.095 -0.283"
(0.095) (0.115) (0.097) (0.121)
nohyl 0.352 -0.089 0.216 0271
(0.606) (0.854) (0.637) (0.876)
AR 2.586"" 27737 -1.104 -1.493
(0.643) (0.885) (0.737) (0.999)
2Io% -980.04 -549.14 922.41 -523.30
NEES 1,730 1,677 1,672 1,632

<& 2>9 7| 2R oA AFEEH FAWSE(LE, LEAH, A9F, oFE, Y, dEEA
AAFA, AAEARE, oldAANAYY, A4, FRALEA, ARAYAE)S 2
T 2AEA ZItEoy, £ Aok o] &= ZIAsHA Fdth
Robust Standard Errors in Parenthesis. * p<0.05; ** p<0.01; *** p<0.001



(B 5) X939 7Hd: ZMERS} XHF9 ZF 434880

o =) 93 mE4
AR R Bl I At R A 0.115 0.133 0.149 0.164
(0.107) (0.163) (0.110) (0.170)
ABZEAA F1 0.162° 0.091 0.103 0.044
(0.078) (0.123) (0.081) (0.129)
% R I A A 0.039 -0.164 0.034 -0.159
(0.100) (0.147) (0.104) (0.152)
AR S uER -0.013 0.088 -0.009 0.085
(0.076) (0.114) (0.081) (0.120)
Aba T e A A o 5y 0.098 0.124 0.050 0.072
(0.116) (0.169) (0.121) (0.174)
AB|ZEAA AL 0.036 0.020 0.065 0.050
(0.088) (0.130) (0.093) (0.135)
FHAEA e g sy 0.047 0.086 0.070 0.077
(0.116) (0.158) (0.121) (0.165)
AR AYER 0.172 -0.234 -0.162 -0.229
(0.089) (0.124) (0.094) (0.130)
Bld g Aoju o] -0.903 -0.780 -0.882 -0.702
(0.527) (0.802) (0.555) (0.830)
Ay 14177 -1.988° 0.115 -0.849
(0.508) (0.809) (0.614) (0.969)
2aon -1,114.15 -570.77 -1,047.58 -544.06
Abe 4 1,730 1,677 1,672 1,632

<& 2>9] 7|2 R doA AHH FAMSE(ESE, LEAH, A%, o, 4, gAY
A2, AEARE, old AT, AFAE, FRHHL59%, ARAdFE)S LF
EA A ZgtEglot, BFo Ak wfZo] o= 7|AsHA Aokt

Robust Standard Errors in Parenthesis. * p<0.05; ** p<0.01; *** p<0.001
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(B 6) MUiZS7HE: ZMEES M 2t 43285

zd] nR=1p) zd3 w4
A REA A Fargdd= 0.238 0.428° 0.251 0.467
(0.132) (0.194) (0.135) (0.199)
e =R 3a 0.167" 0.057 0.130 0.026
(0.070) (0.097) (0.072) (0.103)
IHARA Burgd = -0.052 0.111 -0.038 -0.099
(0.121) (0.158) (0.126) (0.162)
AR suER 0.037 0.050 0.030 0.052
(0.065) (0.086) (0.073) (0.098)
A8 BEAF Adeyd = 0.055 0.025 0.071 0.073

(0.136) (0.193) (0.142) (0.198)



A2l s A A

ZHARA A d S

A AYEE

A (e14=1)

PeAZA

0.132
(0.074)
0.033
(0.152)
-0.097
(0.072)
-0.793
(0.770)
0.028
(0.050)
-0.296
(0.124)
0.464""
(0.084)
0.054
(0.063)
0.001
(0.119)
0.814""
(0.125)
2.549™
(0.268)
-0.015
(0.040)

0.121
(0.108)
-0.073
(0.190)
-0.139
(0.095)
-1.040
(0.943)
-0.027
(0.077)
-0.091
(0.182)

0.125
(0.124)
0.107
(0.094)
0.214
(0.174)

0.648""
(0.175)
-1.332™
(0.387)

0.072

(0.058)

-0.587"
(0.188)
0.830""
(0.198)

-1.789
(0.232)

0.120
(0.077)
0.027
(0.155)
-0.073
(0.075)
-0.751
(0.811)
0.021
(0.055)
-0.243
(0.128)
0.536
(0.088)
0.070
(0.067)
0.062
(0.123)
0.811°"
(0.128)
2.545"
(0.275)
-0.015
(0.042)

0.105
(0.111)
-0.092
(0.194)
-0.141
(0.100)
-1.181
(0.950)
-0.025
(0.087)
-0.061
(0.188)

0.162
(0.128)
0.110
(0.102)
0.195
(0.179)

0675
(0.180)
-1.270"
(0.394)

0.064

(0.060)
0.625"
(0.194)
0.821"
(0.200)

1773
(0.238)
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2.852"
(0.182)
-0.556""
(0.116)
-0.071
(0.078)
0216
(0.049)
22707 2.005" -0.976
(0.566) (0.831) (0.648)
979.47 -547.07 -921.00
1,730 1,677 1,672

2794
(0.188)
-0.390"
(0.165)
-0.071
(0.110)

-0.202"
(0.071)
-0.834
(0.968)
-521.48

1,632

Robust Standard Errors in Parenthesis. * p<0.05; ** p<0.01; *** p<0.001

Predictive Margins with 95% Cls
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How to Apply Economic Voting Theory in Korean
Elections

Park, Sunkyoung | Kookmin University

Studies in Korean elections argue whether economic voting theories work
and most of them fail to find strong and stable economic voting patterns. To
find out why economic voting theories do not work in Korean elections, this
study poses several hypotheses such as the weak support base of party politics
hypothesis, the economic insecure hypothesis, regionalism hypothesis, and
generation conflict hypotheses. Empirical evidences from the cumulative survey
wave of Korean General Social Survey support the weak party base hypothesis

and generation difference hypothesis.

Key Words | economic voting, sociotropic retrospective voting, sociotropic
prospective voting, Korean politics, the independents, generational
difference



