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Central Files, 1960-1963.

N rlo f{m



140 QYA XA | 20004 A2 (H 132 ®33)

of o] 39 =¥ (independence)S 2Hild] g Foth’(p.35)t oA
S U I A A 15 o8 Bt A A
2 2A Foll B FE T AJA tisto] 3o H oL, 0|59 RIZ
9] o O(nationalist zeal)o|| T3t = FE3 v} QIth13) o] @% Q4]
S| A&E =, 19639 79 3 v|mtAF gl B M
o] m £ WIRHsHA ARS8 glow, Hehe 4
76‘3&01 Sthal -2stlE Alolthl4) o] A T

ojdo] tjsto] “AAA SA WFHFo”
TIAR AR HhE|Eeretal 25T

a 2 Aok High vl=o] AAM T oF4S WE

ToA AAA M| tigt v Q1A F3N ol gt A3 fE o Ady
ek A A BAAY HE2 FAAY | HejA =, w=o] 5.16 A 3FE €AY
o] AR o thste] S Aol qlal v A Al AA Aot BAE S A4
o A= ARAolTh 19619 69 94, = A4 A9} ey AAA T
ZAEQ(Walt W. Rostow)o| A HilE SRR gATXLAHO HIUAIDE=
X]3*ﬂ7ﬂ AANE FHSE) YoM gk FRo AAIS ?Xﬂzqo =t
ATt SHAISE, W= W gk A YRS A
ol tgh AadFoA Ababal 2 de| S A4 dEolla
&g 7t dstols W WHsA BEeklth BEAES B
FAM e AQF 2 MY}, 712 A SAeAY o+ E &
12102 A Alskglon, gh= B v FA ddASolA = FE7)

l—J

B
o
2

1

rlr

o >z oX ofm mlo
(e
Y
o

(o

13) “Memorandum for Mr. McGeorge Bundy, The White House: Presentation of
Credentials by Korean Ambassador 11 Kwon Chung(Jun 29, 1961),” FRUS, Vol.2.

14) “St=djaffo] =R o] Bl AHE(1963.7.15.),” FRUS 1961-1963, Vol.2, p.653(3-4]
F 2004, 195).

15) “Memorandum for Dr. Walt W. Rostow, The White House: The Task Force Report
on Korea and the Question of Goals(June 9, 1961),” RG 59. Department of State.
Decimal Central Files, 1961-1963.
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16) “Summary and revision of recommendations of Task Force Report on Korea(June 12,
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19) “From Ambassador Seoul to Secretary of State(June 21, 1962),” RG 59, Department
of State, Decimal Central Files, 1960-1963.

20) “From Ambassador Seoul: Limit Distribution For Berger from Harriman(June 21,
1962),” RG 59, Department of State, Decimal Central Files, 1960-1963.

21) “From Ambassador Seoul: Joint State/ AID Message For Berger and Killen(June 27,
1962),” RG 59, Department of State, Decimal Central Files, 1960-1963.

22) “Joint Embassy/ USOM Message: From Seoul to Secretary of State(July 2, 1962),”
RG 59, Department of State, Decimal Central Files, 1960-1963.

23) “From Seoul To the Secretary of State(July 7, 1962),” RG 59, Department of State,
Decimal Central Files, 1960-1963.
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Park Chung Hee's Monetary Reform in 1962 and
Korean Nationalism

Rhyu, Sang-young | Yonsei University

The monetary reform pushed by Park Chung Hee in June 1962 failed merely
a month following its implementation. Notwithstanding, the political dynamics
underlying the origin, progress, and ultimately, the failure of this reform reflected
the notion of nation that Park Chung Hee imagined and the nationalism he
wished to mobilize. Park Chung Hee’s grief stemming from his experiences
as a colonial youth, a Manchuria Military Academy cadet, along with his strong
will to power historically and socially constructed his thoughts of nation and
nationalism. Throughout this entire process, Park Chung Hee was notably wary
of the US, as indicated by his antagonism towards her ideas on the market
and liberal democracy. In large part due to U.S pressure and his own miscalculations
regarding the financial market, Park Chung Hee, keeping his intentions hidden
from the U.S., failed to accomplish the monetary reform. In consequence of
its frustration, his economic policies experienced significant changes, and his
consciousness and behavior concerning nation and nationalism began to exhibit
significant changes. This case study seeks to interpret these controversial
discussions regarding Korean nationalism through various different lens and

ultimately contribute to the existing theoretical literature.

Key Words | Park Chung Hee, Monetary Reform, Nation, Nationalism, U.S,



