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[ABSTRACT]

On the Political Origin of Eurozon Economic Crisis:
From A Perspective of Historical Institutionalism

Kim, Mi-Kyung | Chosun University

This study provides an analysis of the political origin of Eurozon crisis based
on the concept of critical juncture mainly used in historical institutionalism.
This study hypothesizes that a critical juncture as a genetic moment of European
Monetary Integration was the historical period between 1974 and 1978. Criticizing
the conventional argument to emphasize Pan-European identity as the driving
force of European monetary cooperation, this study argues that it was the German
strategic choice of EMS creation made by the SPD government in 1978, who
desperately pursued a political solution to harmonize two conflictual goals, that
is, national competitiveness and full employment between the Bundesbank and

the organized labor under the situation of the increased domestic political conflicts.

Key Words | Eurozon Crisis, Historical Institutionalism, Critical Juncture, EMS, SDP,
Economist, Monetarist





