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5) IMF, Country Report: Republic of Korea, No.09/262 (August 2009), p. 13.
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11) E$ - 235 9], FSERL A 20105 (A& A7 A 42, 2009).

12) IMF, Counny Report: Republic of Korea, No.09/262 (August 2009).

13) v=-g HIREE o] veke] FAI9N7] S5 g2 ol theh A tha& 3E. Peter Goure-
vitch, Politics in Hard Times: Comparative Responses to International Economic Crises
(Ithaca: Cornell University Press, 1980).
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[ABSTRACT]

A Comparative Analysis of Recent Legislative
Activities for the Economic Recovery
between South Korea’s National Assembly
and the United States Congress

Kim, Yong-Ho | Inha University

The major purpose of this paper is to compare the legislative activities of
South Korea and the United States for overcoming their 2008~2009 economic
crisis. Comparing the major economic recovery acts of the two countries, the
author finds out three commonalities and two differences. Both countries basi-
cally adopted the Keynesian solutions such as demand stimulus packages
through huge government spending for getting out of the recent economic cri-
sis. In addition, the two countries introduced very similar legislative acts in the
field of the government's bailout measures for troubled financial institutions,
carbon dioxide reduction and new renewable alternative energy development
projects, as well as government’s demand stimulus packages. In legislating the
economic recovery acts, the two countries also demonstrated strong partisan
voting pattern.

The scope of the economic recovery acts initiated by South Korea’s National
Assembly and the U.S. Congress is quite different mainly because of the differ-
ent range of damages brought by the recent economic crisis. The final differ-
ence between South Korea and the United States is that the former’s legislative
body has still been less thoughtful and effective than the latter's in carrying out

their legislative activities for the economic recovery.

KeyWords | Economic Recovery, South Korea's National Assembly, U.S. Con-
gress, Democratic Party(U.S)), Republican Party (U.S)), Conver-
gence, Legislation, Barack Obama
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