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Frodd o] A s Fete] ol tisl AErkar Hrheict 1elar FelA
7t 2289 AR 71e-d SHALY 24, 6% HEwAk AAS 35 400 HAA
AL 71 Asigt ol Adrkar x| ATt o A A ﬂ@lf& k] otk
F7F A s\ dzt FAA {7 FR19E A B A Aol tiaf vhEehA] &gkt
AL F ALY
sl FxAA 7 T3 S v o]grdl tisiA = Ak
24743} St s AR gAgo] o 276 T2 F YL )
Aok Az, SHAke] 62.0%= AL, 6.8%= F=3E A, 4.6%= F
B RS AFAT FAA A2V = ol AAGN FrA) Ao F
23 e w3 Ao s AR Al B AY gHAe] 49.3%E
A FES 1530 5N AAS AeEhs 5 Oo64.00 9] FAAES
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Rma= e bl 107 8.9% 64.5% 35.5%
At A& 591 493 64.2 35.7
BHE5A 9 0.8 55.5 33.3
EA A 33 2.8 69.7 27.2
52k A4 183 15.3 63.9 34.4
e 168 14.0 73.2 26.2
R 16 1.3 43.8 56.3
A 1,200 100 64.5 34,3
A5 A7 g HAA B FaA; o AL
2) o] ¥rol| =& GHIt 229 FA o tfs)] FAdH s Hrieh vjEL vt 2k, aS
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[ABSTRACT]

Economic Voting in the 17th Presidential Election:

Economic Perception and Voting Behavior

Lee, Jae-chul | Sogang University

The value of economic issue, highlighted the 17th presidential election in
Korea has significantly impacted on voters’ electoral decisions. In the election,
Lee Myung Bak, a former CEO of Hyundai, was chosen as a president in
hopes that he would booster the sagging economy. Utilizing the survey con-
ducted after the election, this study examines how the voting behavior is relat-
ed with voter’s perception on national economic and individual economic con-
ditions. First, empirical analysis reveals that voting behavior is attributed to
prospective voting rather than to retrospective voting. Korean voters punished
Roh Moo Hyun government that failed to distribute satisfactory economic out-
comes. However, this study shows that the influence of punishment on the
election is less than the great anticipation to boost the country’s economy on
Lee Myung Bak. Second, this study finds that voters assess the presidential
candidates based upon perception of national and individual economic condi-
tion. However, the influence on election outcome is more closely related with
the former than the latter. Third, empirical result confirms that regionalism has
been diluted in this election. Influence of regionalism on voting behavior is

equal to or less than the one of voters’ economic perception.

KeyWords | economic voting, presidential election, retrospective voting,
prospective voting, pocketbook voting, sociotropic voting
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